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'#& - h]Y XP Z[Y\]Y 4Y\]YbXP \[PO\]MK ZY ~YO~ h]Y XK Y\XYMP =K[YUUKX\US'
AOSMSIPVGXIT S AXSUKVEXIT \KWYLAXIT WS[ 4Y\]YUK [KOSaST S [S]I"KVK FKW/
“WPXXY ZYh]YW" [KU MKQXY XP [YVgUY Z[KMSVgXY Z[PO\]KMS]g WKW B6KQP P\VS A M \KVYXP
\[PO\IMY ZY A'YOM '(#& XY S ZP[POK]g PP _SVY\Y_Si XP] FKWWKWK WYQXY h_/

_PUISMXY Z[YMP\]S Z[YaP/
ON[f \WWPOY  YZ[POPVPX/
XfW Z[KMSVKW ZY ZYONY]YM/

Ke gjmjoe] /' + UP Z[YMPOPXSi ZSVSXNYM S
D'YO '(# & JP\XY \MJRKX \ [S'KVYW FKWWKW UY]Y[fT \*/ YLP[MKXST

dP\IMAP] M =K[YUUY WXYNY MPUYM

FKWWKW - hlY MKQXPTcKj \Y\JKMVjidKj QSRXS XK\PVPXS;
=K[YUUY FKWWKW h]Y XPb]Y LYVgcPP bPW Z[Y\]Y ][KOS/
aSj h]Y _SVY\Y_Sj QSRXS 5VKMXfP \Y\IKMVjidSP M FKWWK/
WP - h]Y [PVKU\KaSj OY\]SQPXSP MXA[PXXPT NK[WYXSS
Y\YRXKXSP \PLj UKU POSXYNY aPVYNY
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<PNUKj hWAVQ\Sj \ Z[SJIXAW \WKLIW RKZK YW [YRF WjNUY S OPVSUK]XY YbSdKP] UYQA LP[PQ/

XY AOKVjP] RKN[JRXPXSj S OPUY[K]SMX"i UY\WP]SU” >P MfRfMKP] Yd dPXSj \[NSMKXSj UYQS
\W|NBKP] S "MVKQXjP] UYQ" Z[SOKP] Yd*"dPXSP \MPQP\]S AYRYMKj MYOK M YOjdKj M \Y\]KM
Z[PZKIK]K AMVKQXjP] S XK\fdKP] UYQ* WSXP[KVKWS WK\WVY KINKXYMYNY OP[PMK S MSJKWSX
7 RKdSdKi] UYQ" Y] OPT\IMS] \MYLYOXf [KOSUKVYM

Flehbibieb S\ZYVGRATIP WYVYbUY OVj MfZYVXPXSj OPWKUSJQK M Z[YP\SYXKVgXf
Z[YaPONK®

7Yne’iub eiVibaebinu KINKXYMYP WK\VY [YRYMKj MYOK
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>PQXY [YRYMKj QSOUY\Jg \ VPNUSW K[YWK]YW [YRf <Y\gYX .AYRYMfT QPWb~N1 - b"OP\XfT SV/
JYbXSU \MPQP\]S BVKOUST K[YWK] UY]Y[YNY XKZYWSXKP] Y WK[YUUKX\UYT MP\XP AYRYMKj
MYOK S\ZYVgR"P]\j OVj A YOK RK UYQPT ViLYNY ]SZK LVKNYOK][j AXSUKVgXfW M\ZYUKSMKi/
dSW \MYT\IMKW \ZY\YL\IMAP] AJ[KXPXSi RK\[YTXF jMVPXST Y\MPQKP] UYQA ESXSU LYNK]
\K'KIKWS WSXPIKVKWS MSJKWSXKWS 2 4 4 AA S SRMP\JPX \MYSWS MS]JKWSXSRS[NdSWS
\MYT\IMKWS TU\J[KU] _SXSUK - Z[PMY\'YOXfT AMVKQXjidST \WjNbKidST ZS]K]PVgXfT S
MYWKXKMVSMKidST WSXP[KVgXIT LKVKX\ UYQS UYWZYXPX]

Flehbibieb  S\ZYVQRATIP VY\gYX M Z[Y_P\SYXKVgXF Z[YaPONK OV j]YXSRKaSS UYQS 6V
UYWZ[PW\K \WYbS]P XPJUKXA WK\UA IKLVPJUA VY\GYXYW S XKVYQS]P PP XK UYQ" VSaK S cPS

7Yne’iub eiVibaebinu [YRYMKj MYOK hU\][KU] _SXSUK
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<PNUST U[PWYYL[KRXfT \U[KL \ KLIKRSMXfWS b K\]SaKWS S Z[SjIXfW \WKLIW RKZK YW [YRf
=PVUSP KL[KRSMX{P bK\]Saf - ZAO[K \UY[VAZf UY\]YbPU QPVPRXYNY OP[PMK - YUKRMKi]
WJNUYP Y]cPVACSMKidPP OPT\IMSP “OKViji] SRLIYU UYQXYNY \KVK S RKN[jRXPXSj =K\VY
UK[S]P S WK\VY K[NKXYMYNY OP[PMK ZSIKi] S "MVKQXji] UYQ" 4 [PRAVGIKIP Z[SWPXPXS;
\U[KLK UYQK \IKXYMS]\j WiNUYT NVKOUYT S XPQXYT

Flehbibieb  S\ZYVGRATIP \U[KL OVj MfZYVXPXSj ZSVSXNK MZ[Y_PA\SYXKVgXF Z[YaPONK'
@[SWPX|P]\j [KR M XPOPVi OVj XY[WKVgXYT \* YT S b*M\MSIPVgXYT UYQS OMKQOf M XPOPVi
OVj UYWLSXS[YMKXXYT SVS QS[XYT UYQS

7Yne'iub eiVibaebinu KINKXYMYP WK\VY ZKVgWYMYP WK\VY WK\WVY UK[SIP [YRYMKj MYOK
h_S[XYP WK\VY WK[YUUKX\UYT [YRf Z*O[K \UY[VAZf UY\[YbPU K[NKXYMYNY OP[PMK
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GP[XYP WIVY - h]Y JIKOSaSYXXT MY\JYbX{T Z[YOAU] :RNY]YMVPXXKj SR WK[YUUKX\US" YVS /
MYU XKIMNKVgXKj ZK\K YLVKOKP] \MYT\IMYW NVALYUYNY h__PUISMXYNY YbSdPXSj S YOXYM[P/
WPXXY ZS]KP] UYQ" GP[XYP WIVY \ hMUKVSZ]YW YLVKOKP] Z[Y]SMYMY\ZKVS]PVgXfWS S KX]S/
\PZ]SbP\USWS \MYT\JMKWS

Flehbibieb 6Vj h_ PU]SMXYNY YbSdPXSj UYQS VSaK S cPS bP[XYP WiVY \
hMUKVSZ]YW WYQP] S\ZYVgRYMK]g\j PQPOXPMXY K JKUQP M UKbP\MP YbSdKPidPNY
\[PO\IMK Z[S Z[YMPOPXSS Z[YaPOA[f 2\YLPXXY [PUYWPXO"P]\j OVj \WPCKXXYT

QS[XYT S Z[YLVPWXYT UYQS \UVYXXYT U MY\ZKVPXSi 7Yne'iub eiVibaebinu YVSM/
UYMYP WK\VY WjUY]g YVSMYU hMUKVSZ]YMYP WK\VY hU\[KU] N[PTZ_[K
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>PQXIT \UIKL OVj VSaK OK[dST UYQP "OSMS]PVgX~i Wj NUY\lg S \MPQP\][g \ VPNUYT
JPUAIYT S WPOYMW K[YWK]YW BPVSUKIXYP YbSAPXSP OVj M\P® ]SZYM UYQS MUVibKj
IYXUA S bAM\IMS]PVgXAi

BUIKL Z[SjlPX M S\ZYVgRYMKXSS VPNUY \WMKP]\j h__ PUJSMXY YbSdKj S Z[SOKMKj UYQP
VSaK ROY[YMYP \SjXSP 3VKNYOK[j JKUSW XKJN[KVgXfW UYWZYXPX]KW UKU _SXSU S KZPVg\SX
\U[KL Z[PMY\'YOXY Y]cPVACSMKP] Y]WP[cSP UVP]US hZSOP[WS\K YbSdKP] UYQA

7Yne’iub eiVibaebinu hU\[KU] _SXSUK hU\[KU] KZPVG\SXK WK\VY MSXYN[KO Xf
UY\[YbPU hU\J[KU] WPOK
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BYbP]KXSP NK\WWVS WKWK KINKXYMYNY OP[PMK S ZKVgWYMYNY WK\VK YLP\ZPbSMKi] ZYVX{T
AYO RK UYQPT 5K\WWg h__ PUJSMXY S LP[PQXY "OKVjP] RKN[jRXPXSj OPVKj UYQ" \MPQPT S
bS\IYT ;YWZVPU\ WK\PV AMVKQXjP] S NSVSMKP] RKAS]XfP \MYT\IMK UYQS WK\VY KINKXYMY/
NY OP[PMK LVKNYOK[j MAYUYT UYXaPX][KaSS MS]KWSXK 7 YLVKOKP] KX]SYU\SOKX]XfWS
\MYT\IMKWS XPT][KVSRAj \MYLYOXfP [KOSUKVf RKWPOV]P] Z[YaP\\f \IK[PXS]j |_S[XYP

WK\WVY WK[YUUKX\UYT [YRf \WjNbKP] Y\AMPQKP] S Z[SOKP] VPNUST K[YWK] =K\UK ZYRMYVjP]
JdKIPVgXY S LP[PQXY YbS\]S]g UYQ" "MVKQXS]g S XK\fIS]g ZSIK]PVgXfWS MPAP\IMKWS 4 [P/
RWVGIKIP Z[SWPXPXSj WK\US "WPXgcKP]\j OSKWP][ [K\CS[PXXF ZY[ S RXKbS]PVgXY AVAb/
cKP]\j aMP] VSaK S JYX™ UYQS

Flehbibieb  WK\UK XKXY\S]\j [YXUSW \WYPW XK YLVK\]g VSaK S cPS SRLPNKj YLVK\]S

MYU["N NVKR

7Yne’iub eiVibaebinu KINKXYMYP WK\VY ZKVgWYMYP WK\VY NK\WWg h_S[XYP WK\VY
WK[YUUKX\UYT [YRf
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SKIMKVGXFT Z[YOMU] OVj Z[Y_PO\SYXKVgXYNY Z[SWPXPXSj \YbP]KidST M \PLP ZYVPRX{P

\MYT\IMK KVgNSXK]YM S YWYVKQSMKidPP KX]SYU\SOKX]XYP OPT\IMSP KINKXYMYNY WK\VK
|__PUJf WYOPVS[YMKXSP YMKVK VSaK VS_]SXN "MVKQXPXSP S "U[PZVPXSP UYQS VSaK S cPS
=K\UK YLP\ZPbSMKP] SX]PX\SMXYP "MVKQXPXSP S LYVPP NVALYUYP Z[YXSUXYMPXSP KWZ\g/
X \[POM \fMY[Y]YU

DVAbcKP] aMP] VSaK Z[SOKP] UYQP WijNUY\lg S \SjidST ROY[YMfT MSO

7Yne'iub eiVibaebinu KVGNSXKIF WKWY KINKXf K[NK]PX\SV
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PVg WKIUK jXIKIXY RYVYIS\IYNY aMPIK \ K[YWK]YW WPOK OVj SXJPX\SMXYNY "MVKQXPXSj S
ZS]KXSj UYQS VSaK

B ZP[MYNY WNXYMPXSj hJK WKWK \YLVKRXS] \MYSW aMP]YW ]KU XKZYWSXKidSW ]PZViP
U[K\US 4Y\JYUK bAMMPXXWS XYJKWS WAUAK [YRF S WPOK K[YWK]YW S XPZYM]Y[SWiW
\YBP]KXSPW XKINKVXF S h__PUISMXF SXN[POSPX]YM :\]SXXYP "OYMYVg\IMSP OPVKidPP
UYQA AMVKQXPXXYT NVKOUYT S LK['KIS\[YT

7Yne’iub eiVibaebinu [YRYMKj MYOK KVYP MP[K [K\IS]PVgXiP UP[KWSOf

NSKVA[YXYMKj USWYIK WPO aPX]PVVK KRSKI\UKj hU\[KU] _SXSUK
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:YXaPX][K] OVj ROY[YMYNY \SjXSj UYQS

<PNUKj U[PWYYL[KRXKj \IMY[Y]JUK \Y \WKLIW XPQXfW aS]["\YMW K[YWK]YW 3VKNYOK]j
\ZPaSKVgXYW" UYWZVPUW* 6P[WKMKT] "WPXgcKP]\j MAKLYJUK WPVKXSXK =K\VY K[NKXf
\JSWAVS[*P] Z[YaP\\f [PZK[KaSS MYROPT\IMSP SXNSLS[  P] \MYLYOXfP [KOSUKVf
MN/AbcKP] WSU[YaS[UNVjaSi S YU\SNPXKaSi 3VKNYOK[j AXSUKVGXYT _Y[WAVP \fMY[Y]US
aMP] VSaK \IKXYMS]\j [YMXfW \SjidSW ROY[YMgPW Y\MP]Vji)\j ZSNWPX]X{P Zj]XK
7Yne’iub eiVibaebinu UYWZVPU\ OP[WKMKT] (% +!"*  WKWY K[NKXf hU\]
VKU[Saf MSJKWSX B WK\VY MSXYN[KOXF UY\]YbPU

[KU]
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IVSU\S[ Z[PO\IKMVjP]\WP\g ~WK\PV WKIWVY K [NKXYMYNY OP[PMK S h_S[XYP WK\WY WK[YU/
UKX\UYT [YRf =K\WY KINKXYMYNY OP[PMK YLVKOKP] AXSUKVgXfWS \MYT\IMKWS MAYUYT LYY
aPX][KaSPT MSIKWSXYM  UY]Y[fP\]S WAVS[Ai] [PNPXP[KaSi UVP]YU S KUISMSRS[ 7i Z[Y/
aP\f JUKXPMYNY OFKXSj \[SWAVS[ XKV dPXSP UYQS US\VY[YOYW 9KQSMVjidSP\MYT\] MK
WKWK WK[YUUKX\UYT [YRf XPYLYOSWf OVj MYWKXYMVPXSj aMP]K UYQS VSaK

APNMWVIXYP S\ZYVgRYMKXSP hVSU\S[K "WPXgckr] NVALSXA WY[dSX UYQK \JKXYMS]\j NVKOUYT
hVK\JSbXYT S AZ[ANYT

Flehbibieb  \KWY\]YjJPVgXY SVS M \YbP]KXSS \ UPWYW K JKU QP OVj WK\KQK VSaK
IVSU\S[ WYQXY Z[SWPXjlg ZY\]YjXXY SVS M JPbPXSP  OXPT WSXSWKVgXfT UA

7Yne’iub eiVibaebinu KINKXYMYP WK\VY h_S[XYP WK\VY WK[YUUKX\UYT [YRf
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_Y[WAVP hVSU\S[ WYVYOY\]S OK[S] UYQP M\P \YU[YMSdK U[K\YIf 4Y\]YUK
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OKX]XYP OPT\IMSP Z[POYM[KdK] Z[YaP\\f "MjOKXSj 2[NKXSV ( &$ SR VS\]gPM K[NK/
XYMYNY OP[PMK RKdSdKP] MYVYUXK UYVVKNPXK Y] [KR["cPXS] Z[POY]M[KdKP] Z[YaP\\f
AMJOKXS]j APNAVI[XYP Z[SWPXPXSP \IMY[Y]US RKWPIXY \YU[KdKP] NVALSX" WY[dSX ~U[PZ/
VjP] UYQ" Z[SOKP] UYQP ROY[YMYP \SjXSP

7Yne'iub eiVibaebinu KINKIPX\SV Y[SPX]SX hU\[KU] _SXSUK K[N KXSV K[NKXYMYP WK\VY
NSKVAYXYMKj USWY]K
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BWP\g WK\VK KINKXYMYNY OP[PMK S ZKVgWYMY/
NY WK\VK \ WK\VYW UK[S]P YLP\ZPbSMKi] MY/
VY\f XPYLYOSWIWS hVPWPX]KWS MS]KWSXf

S UY]Y[fP MYW\JKXKMVSMKI] S RKdSdKi]
MYVY\f Y] M[POXYNY MXPcXPNY MYROPT\]MS;j
I_S[XYP WK\VY VSWYXK YUKRfMKP] \|SW"VS["/
idPP MYROPT\|MSP XK WSU[YaS[U"VjaSi UYQS
NYVYMf @Y\VP Z[SWPXPXSj LKVgRKWK MYVY\f
XPMPIYj]IXY WiNUSP LVP\]jdSP S
ZY\V cXfP
Flehbibieb XKXP\S]P LKVgRKW XK bS\]fP
\VPNUK ZYOWCcPXXfP MYVY\f @Y S\|PbPXSS
ZYVYQPXXYNY M[PWPXS JdK]PVgXY \WYT]P MY/
oYT
7Yne’iub eiVibaebinu WK\VY K[NKXf ZKVg/
WYMYP WK\VY WK\VY UK[SIP h_S[XYP WK\VY
VSWYXK h_S[XYP WK\VY K]JVKWUYNY UPO[K
hU\J[KU] “Xf
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;0] celiup “jgjim “jgjm m klj_gbhjf kblpjne

=K\UK XK Y\XYMP NKWWVS [YRYMYT MYOf S h_S[XYNY WK\VK OSUYT ZAZKMUS :\UVibS]PVg/
XfP KOVY[LS[NdSP \MYT\IMK NKWVS ZYWYNKI] WiNUY YbS\IS]g MYVY\f XP ZYM[PQOK] S°
|_S[XYP WK\VY OSUYT ZAZKMUS YLVKOKP] Z[Y]SMYMY\ZKVS]PVgXfW S KX]SLKUJP[SKVgXfw
OPT\IMSPW XY[WKVSR"P] Z[YaP\\f \KVYY]JOPVPXS;

Flehbibieb ~ XKXP\S]P WK\U~ XK bS\IfP \WWPNUK ZYOWcPXXP MYVY\f @Y S\IPbPXSS ZYVY/
QPXXYNY M[PWPXS JdK]PVgXY \WYT]P MYOYT

7Yne’iub eiVlbaebinu NK\Wg [YRYMKj MYOK h_S[XYP WK\VY OSUYT Z*"ZKMUS

LD7

- N
- N hUYXYW "ZKUYMUK

AlI"mY” ag] “jgjim e Yjce I"mnenbgvijVj kljempjcabie]

FXK - UK\UK [K\JS]PVgXYNY Z[YS\'YQOPXS] @Y[YcYU SR VS\]gPM UMNJK[XSUK VKM\YXSS
@Y[YCYU “Xf Z[S YU[KCSMKXSS XP MXPO[jP]\| M\J"UIA[A MYVY\K XY YU[KCSMKP] MYVY\f
XKOYVNY ZYb]S UKU U[K\UK ;[YWP JYNY XK \YOP[QS] MPdP\IMK UY]Y[fP \lINSMKi] XK /
["QXFT bPCATBK]IT WYT S Z[SOKi] MYVY\KW LVP\U

Flehbibieb ~ [KRMPOSIP ZY[YcYU JPZVYT MYOYT OY YL[KRYMKXSj NAJYT ZK\f =YQXY OY/
LKMS]g XP\UYVgUY UKZPVg WK\VK KINKXYMYNY OP[PMK OVj ZS]KXS]

7Yne'iub eiVibaebinu ZY[YcYU “Xf
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AYAUYCXIT \UIKL \ ZVY]XYT XY XPQXYT JPUNAIYT \ jlUSWS XY]JKWS KZPVg\SXK S UY[Saf
Z[PM[KAKP] Z[YaPOA[* ZSVSXNK M XPZYM]Y[SWiP WYWPX]f AOYMYVg\IMS] 3VKNYOK[j KUISM/
XfW UYWZYXPX]KW \U[KL YLP\ZPbSMKP] XP YVgUY OPVSUKIXYP YbSAPXSP XY S ZS]KXSP UY/
QS ;Y[SbXPMIT \K'K[ M \YbP]KXSS \ Z*O[YT UYQA[f KZPVg\SXK S WSXOKVj WjNUY S OPVSUK]/

XY AOKVjP] YIYNYMPMcSP UVPJUS SRLIYU UYQXYNY \KVK S RKN[JRXPXSj =K\VY UK[S]P S WKV
VY MSXYN[KOXf UY\JYbPU ZS]Ki] S \WjNbKi] UYQA IU\[KU] “Xf LPR U[K\dPNY ZSNWPX]K
RK[jQKP] UYQ" hXP[NSPT YUKRMKP] KX]S\PZ]SbP\UYP OPT\IMSP XKOPQXY RKdSdKP] UYQ”
Z[POYIM[KdKP] PP OPNSO[K]KaSi

Flehbibieb  S\ZYVGRATIP \U[KL OVj MfZYVXPXS] Z[YaPO[f ZSVSXNK UYQS JPVK

7Yne'iub eiVibaebinu WKWY MSXYN[KOXF UY\]YbPU UY[SbXPMfT \K'K[ WK\VY UK[SIP ZY/
[YcYU SR UYQA[f KZPVG\SXK ZY[YcYU WSXOKVj hU\[KU] UY[Saf hU\[KU] “Xf
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AYAUYCXfT \U[KL\ ZVY]XYT XY XPQXYT JPUNAIYT \Y \WKOUYMK]fWS XYIKWS WPOK Z[PM[K/

dKP] Z[YaPOA[* ZSVSXNK M XPZYM]Y[SWIP WYWPX]f AOYMYV\IMS;

'Y[SbXPMIT \K'K[ M \YbP]KXSS \ Z*O[YT UYQA[f KZPVg\SXK S WSXOKVj WiNUY S OPVSUK]XY
AOKVjP] YIYNYMPMcSP UVP]US SRLfIYU UYQXYNY \KVK S RKN[[RXPXSj =K\VY UK[S]P S WK\VY
MSXYN[KOXF UY\]YbPU ZS]Ki] S \WjNbKi] UYQ" IU\J[KU] “Xf LPR U[K\JdPNY ZSNWPX]K RK/
[[QKP] UYQ" hXP[NSPT YUKRMKP] KX]S\PZ]SbP\UYP OPT\IMSP XKOPQXY RKdSdKP] UYQ"
Z[POY]M[KdKP] PP OPNSO[K]KaSi 4 [PRAVGIK]P Z[SWPXPXS] jXIK[XYNY \U[KLK UYQK \JKXY/

MS]\ WINUYT NVKOUYT S "MVKQXPXXYT

Flehbibieb  S\ZYVGRATIP \U[KL OVj MfZYVXPXSj Z[YaPOA[f ZSVSXNK UYQS JPVK

7Yne'iub eiVibaebinu WKWY MSXYN[KOXF UY\]YbPU UY[SbXPMfT\K'K[ WK\VY UK[S]P ZY/
[YCYU SR UYQA[f KZPVG\SXK ZY[YcYU WSXOKYVj hU\[KU] “Xf
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AYWUYCXTT WKL\ ZVYIXYT XY XPQXYT JPUNALY T \Y WKOUYMK]fWS XY]JKWS WPOK S WSXOK/
Vj ZIPM[KAKP] Z[YaPOA* ZSVSXNK M XPZYM]Y [SWiP WYWPX]f "OYMYVg\IMS;

BU[KL YLP\ZPbSMKP] OPVSUKIXYP YbSAPXSP S ZS]KXSP UYQS ;Y[ShXPMfT \K'K[ M \YbP]K/

XSS \ Z*O[YT UYQA[f KZPVG\SXK S WSXOKVj WiNUY "OKVjP] Y[YNYMPMcSP UVP]US SRLf]YU
UYQXYNY \KVK S RKN[[RXPXSj =K\VY UK[S]P S WK\VY MSXYN[KOXF UY\]YbPU ZS]Ki] S \WjN /
bKi] UYQA IU\[KU] “Xf LPR U[K\JdPNY ZSNWPX]K RK[jQKP] UYQ" hXP[NSPT YUKRIMKP] KX /
IS\PZ]SbP\UYP OPT\MSP XKOPQXY RKASdKP] UYQ” Z[POYIM[KJKP] PP OPNSO[K]KaSi 4
[PRAVGIK]P Z[SWPXPXS] WPOYMYNY W[KLK UYQK \IKXYMS]\j WiNUYT NVKOUYT S AMVKQXPXXYT

Flehbibieb  S\ZYVGRATIP \U[KL OVj MfZYVXPXS]j Z[YaPOA[f ZSVSXNK UYQS JPVK

7Yne'iub eiVibaebinu WKWVY MSXYN[KOXF UY\]YbPU UY[ShXPMfT \K K[ WK\VY UK[SIP ZY/
[YCYU SR UYQA[f KZPVG\SXK ZY[YcYU WSXOKYVj hU\[KU] “Xf
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BU[KL \ KL[KRSMXfWS bK\]SaKWS S Z[SjIXfW \VKLfW RKZK YW KZPVg\SXK BYbP]KXSP Z*0/

[f SR UYQA[f KZPV\SXK S Z"O[f \UY[VAZf UY\]YbPU QPVPRXYNY OP[PMK WjNUY S OPVSUK]XY
AOKVjP] YIYNYMPMCcSP UVP]US \ ZYMP[ XY\]S hZSOP[WS\K SRL]YU UYQXYNY \KVK S RKN[jRXP/
XSj 4 [PRWVGIKIP Z[SWPXPXSj KZPVg\SXYMYNY \U[KLK UYQK \]KXYMS]\j WiNUYT NVKOUYT S
AMVKQXPXXYT

Flehbibieb  S\ZYVGRATIP \U[KL OVj MfZYVXPXS]j Z[YaPOA[f ZSVSXNK UYQS JPVK
7Yne'iubeiVibaebinu  WKWY KINKXYMYNY OP[PMK ZKVgWYMYP WK\WIK\WY UK[S]P ZY[YcYU

SR UYQN[f KZPVg\SXK ZY[YcYU SR UY[f KINKX YMYNY OP[PMK h_S[XYP WK\VY KZPVg\SXK
hU\[KU] “Xf hU\[KU] _SXSUK
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GP[XYP WHVY - h]Y J[KOSaSYXXIT MY\]YbXfT Z[YOU] :RNY]YMVPXXKj SR WK[YUUKX\US® YVS/
MYU XKJMKVgXKj ZK\K YLVKOKP] \MYT\IMYW NVALYUYNY h__PUJSMXYNY YbSdPXSj S YOXYM[P/
WPXXY ZS]KP] UYQA GP[XYP WFVY \ hMUKVSZIYW YLVKOKP] Z[Y]SMYMY\ZKVS]PVgXfWS S KX]S/
\PZ]SbP\USWS \MYT\IMKWS

Flehbibieb XKXP\]S bP[XYP WIVY [FUYT XK [K\ZK[PXXAi [KRYN[PJN M " KWWKWP UYQA
ZYOYQOK]g XPWXYNY S Z[S\J"ZS]g U ZSVSXNA \ MVKQXYT ["UKMSbUYT ;P\K @Y\WP ZSVSXNK \
bP[XW WFVYW [PUYWPXO"P]\j S\ZYVgRYMK]g IXJKIXFT NPVg OVj Z[YMPOPXS]j Z[YaPOA[f XK/
WIVSMKXS] WK\KQK

7Yne’iub eiVibaebinu YVSMUYMYP WK\VY WjUY]g YVSMYU hMUKVSZ]YMYP WK\VY hU\[KU]
N[PTZ_["K

N<GDE< CQBE

- UN

HkbgeoerbmYef jret*xtef klbk*I"n ed h]Yjne jge’jY ag] jretbie] Yjce geg” e nbg”

5MKj ZK\K JPWXY YVSMUYMYNY aMPIK - J[KOSaSYXXfT MY\JYbX{T Z[YO~U] :RNY]YMVPXXKj SR
WK[YUUKX\US® YVSMYU ZK\K YLVKOKP] \MYT\IMYW NVALYUYNY h__ PUJSMXYNY YbSdPXSj S
YOXYM[PWPXXY ZS]KP] UYQ" GP[XYP WiVY KL\YVi]XY XP \*cS] UYQ" S ZYO'YOS] OVj A YOK

RK UYQPT VILYNY ]SZK

Flehbibieb SKXP\IS bP[XYP WIVY [PUYT XK [K\ZK[PXXAi [KRYN[P]N M KWWKWP UYQA
ZYOYQOK]g XPWXYNY S Z[S\"ZS]g U ZSVSXNA \ MVKQXYT ["UKMSbUYT ;P\K @Y\WP ZSVSXNK \
bP[XW WFVYW [PUYWPXOAP]\j S\ZYVgRYMK]g JXJKIXTT NPVg OVj Z[YMPOPXS] Z[YaPOA[f XK/
WIVSMKXS] WK\KQK

7Yne’iub eiVibaebinu YVSMUYMYP WK\VY WjUY]g YVSMYU hU\[KU] N[PTZ_[AK
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N

;0] "'mbp nekj” Yjce “Ygxr®] \'mn’enbgvi\x ?mkjgvd\bnm] ag] jretbie] \'g”cibie] e
njied"gee ;g] geg” e nbg"

8SOUY\Jg \ Z[S{IXfW VPNUSW K[YWK]YW [YRf S\ZYVgRAP]\j OVj A" YOK RK UYQPT VIiLYNY ]SZK
LVKNYOKJ[j AXSUKVgXfW AZYUKSMKidSW \MYTMKW \ZY\YL\]MAP] N\J[KXPXSi [KRO[KQP /

XST Y\MPQKP] S "MVKQXjP] UYQ"

Flehbibieb ~ [YRYMKjMYOK S\ZYVgR/P]\j OVj RKMP[cPXSj OPWKUS|QK OVj YbSdPXSj S ]YXS/
RKaSS UYQS CKU QP [YRYMKj MYOK S\ZYVgR"P]\j OVj [KRMPOPXSj NK\WWS S “Xf =YQXY
XKXY\S]g Z[PZK[K] XK UYQA JPVK ZY\VP ZSVSXNK SVS YLP[IfMKXSj

:g] Yihkbmm”~  \WYbS]P XPJUKXAi WK\UA JKLVP]UA [YRYMYT MYOYT S XKVYQS]P PP XK UYQA
VSaK S cPS CKUQP [YRYMKj MYOK S\ZYVgR"P]\j OVj Z[SOKXSj K[YWK]K NY[jbSW ZYVY]PXaKW

7Yne'iub eiVIbaebinu MYOK WK[YUUKX\UYT [YRf
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4YOK aMP]YM KZPVg\SXYMYNY OP[PMK S\ZYVgRP]\j OVj A" YOK RK UYQPT VIiLYNY ]SZK LVKNY/
OK{[j AXSUKVgXfW \WjNbKidSW \MYTAIMKW \ZY\YL\]MAP] AJ[KXPXSi [KRO[KQPXST Y\MP/

QKP] S "MVKQXjP] UYQ" Z[PZj\]M P] MYRXSUXYMPXSi ZSNWPX]XF" Zj]JPX

Flehbibieb ~ MYOK aMP]YM KZPVg\SXYMYNY OP[PMK S\ZYVgR"P]\j OVj RKMP[cPXSj OPWKUS;/
QK OVj YbSAPXSj S JYXSRKaSS UYQS CKUQP S\ZYVgR"P]\j OVj [KRMPOPXSj NK\WVWS S “Xf
=YQXY XKXY\S]g Z[PZK[K] XK UYQ" JPVK ZY\WP ZSVSXNK SVS YLP[JfMKXS;]

.l Yihklbmm?  \WYDbS]P XP]JUKX"i WK\U” JKLVP]UA MYOYT KZPVG\SXYMYNY OP[PMK S XKVY/
QS]P PP XK UYQ" VSaK S cPS CKUQP MYOK aMP]YM KZPVg\SXYMYNY OP[PMK S\ZYVgR/P]\j OVj
Z[SOKXSj KIYWK]K NY[[bSW ZYVY]PXaKW

7Yne'iub eiVibaebinu h_S[XYP WK\VY aMP]YM KZPVg\SXYMYNY OP[PMKU\[KU] N[PTZ_["K

9EHL?I?I<BRDE< E8<GIQ97D?< H ><B<DQC N7<C ? 9<G8<DE@

B- UN

2LP[JfMKXSP OVj "WPXgcPXSj YLePWYM JPVK S WYOPVS[YMKXSj \SVAhJK \ JYXSRS[*dSW
S ZS]K]PVgXfw OPT\IMSPW

@"O[K \Y \MPQSW LYO[jdSW K[YWK]YW MP[LPXfS RPVPXYNY bKj OVj Z[SNY]YMVPXS] Z[PZK[K/
IK OVj YLP[IMKXS;

3VKNYOK[j RPVPXYWA bKi YLP[[fMKXSP \]SWA VS[*P] Z[YaP\\f VSZYVSRK S OP]YU\SUKaSS
YOXYM[PWPXXY XK\fdKj UYQ" MSIKWSXKWS 9PPXIT bKT YLVKOKP] KX]SYU\SOKX]XfWS \MYT/
\IMKWS XPT][KVSR"P]\MYLYOXfP [KOSUKVf RKWPOVijj Z[YaP\Wf\IK[PXS] <SWYXXKjMP[LP  /
XK Z[SOKP] YLP[IfMKXSi \WVKOUST VSWYXXY _[*U JYMFT K[YWK] BXSWKP] XKUYZSMci\j RK
OPXg N\JKVY\lg S Z[YjMVPXSj [P\K =K\VY K [INKXf YUKRIMKP] KX]SYU\SOKX]XYP OPT\IMSP
RKWPOV]P] Z[YaP\f [K[PXSj \ISWAV/S[P] Z[YaP\f [PNPXP[KaSS \WjNbKP] UYQA

7Yne’iub eiVibaebinu hU\[KU] RPVPXYNY bKj WK\WY VSWYXXYT MP[LPXf ZAO[K K[NKXf
U[PWXST

9EHL?I?I<BRDE< 7F<BRH?DE9E< E8<GIQ97D?<

B- UN

CYXSRS[MdPP \[SWAVS[ANAPP YLP[JIMKXSP OVjJPVK \ZY\YL\IMAP] MIMPOPXSi [YU\SXYM
S cVKUYM SR Y[NKXSRWK

@"O[K \ K[YWK]YW aS]["\YMf' OVj Z[SNY]YMVPXS]j Z[PZK[K]K OVj YLP[IfMKXS] @[S \WP/
CSMKXSS \ MYOYT YL[KRAP]\j XKMdPXXKj JPUAK \VKOUSP XYIf YLP[JIMKXSj AXY\]]
WRAVS M KZPVG\SXYMFT \KO YRK[PXXTT \YVXaPW 3VKNYOK]j h_S[XYW" WK\WA KZPVg\SXK
S hU\J[KUJ* N[PTZ_[NK YLP[IfMKXSP AU[PZVjP] UYQ"A S ZYMfcKP] JYXA RK[jQKj UYQ”
hXP[NSPT OK[j UYQP ~Z[*NY\]g S ROY[YMYP \SjXSP |_S[XYP WK\VY KZPVg\SXK XK[jO"\
1SZSbXfW OVj aS][\YMf WK\PV K\PZ]SbPAUSW OPT\IMSPW YLVKOKP] \SVgXfw MNZYUKSMK/
idSW S KX]S\[P\YMIW h__PUIYW

7Yne’iub eiVibaebinu Z"O[K KZPVg\SXK Z"O[K N[PTZ_["K h_S[XYP WK\VY KZPVg\SXK
U[PWXST

9EHL?I?I<BRDE< C<;E9E< E8<GIQ97D?<

B- UN

DMVKQXjidPP ZS]K]PVgXYP YLP[JfIMKXSP OVj JPVK Z[SOKP] UYQP NVKOUY\lg S WjNUY\][g MY\/
\IKXKMVSMKP] WSXP[KVGXIT LKVKX\ S ZYMfcKP] JYXA\ UYQS

@[S \WPCSMKXSS \ MYOYT YL[KRAP]\j VPNUK] JPU\INK aMPIK \MP]VYNY WPOK MY\'S]S]PVgXfP
XY]f UY]Y[YNY XKZYVXji] XPNY UKQO" UVP]YbU~ PVK S OK][j] XPRKLIMKPWfP WSXAJf LPRW)/
IPQXY\IS

=POYMIT hU\JIKU] M \YBPIKXSS \ AJYXbPXXY\lgi WYVYUK YUKRFMKP] Mf[KQPXXYP ZS]K]PVg/
XYP OPT\IMSP MYWKXKMVSMKP] WSXP[KVgXIT LKVKX\ @[SOKP] UYQP NVKOUY\]g ZYOOP[QS /
MKP] YZ]SWKVgXT A[YMPXg "MVKQXPXSj UYQS 4°YOjdSP M \Y\IKM WYVYUK Z[Y]PSXf S hXRSWF
[KRNVKQSMKi] UYQ” OPVKi] PP LK['K]S\]YT 3PVUYMK]j IMY[Y]JUK S WYVYbX{P ZPZ]SOf ZY/
MfcKi] AZ[*"NY\Jg S JYXMN UYQS

7Yne’iub eiVibaebinu hU\[KU] WPOK WYVYUY \WYP YLPRQS[PXXYP U[PWXST
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K\WWg - h]Y ZY[YcYU MWVUKXSbP\UYNY Z[YS\'YQOPXSj YLVKOKIdST YbSdKidSWS KO/
\Y[LS[*dSWS S WSXP[KVSRMNASWS \MYT\IMKWS 4 =K[YUUY UKQOK;j \PWgj SWPP] \MYT \P/
WPTXIT [PaPZ] Z[SNY]YMVPXSj NK\WS UY]Y[fT ZP[POKP]\j SR ZYUYVPXS] M ZYUYVPXSP
EY[WAVK Z[YOMNUIK\YOP[QS] J[KMjXf hU\[KUIYM @[PZK[K]\ VPNUSW K[YWK]YW VKMKXOf
S [YRWK[SXK h__PU]SMXY YbSdKP] UYQ" Mf[KMXSMKP] PP ZYMP['XY\]g YUKRfMKP] MjQ*dPP
Z[YISMYMY\ZKVS]PVgXYP S KX]SLKU]JP[SKVXYP OPT\IMSP XY[WKVSR"P] [> UYQS
Fljobmmeji~gvijb klehbibieb

?LP[IfMKXSP ZY\VP ZSVSXNK S Z[YaPOM[f ~ XKWfVSMKXS;j

=fVgXfT ZSVSXN WK\\KQ JPVK

@SVSXN UYQS VSaK @[PZK[K] WYQP] Z[SWPXj]g\ OKQP OVj b"M\]MS]PVgXYT UYQS

4 UKbP\IMP YbSdKidPT WK\US M Z[YaPO"[P OVj UYQS NYVYMf
7Yne'iub eiVibaebinu NKWWVg hU\[KU] [YRWK[SXK hU\][KU] VKMKXOf hU\][KU] WK[YU/
UKX\UYT [YRf hU\][KU] NMYROSUS WK\VY VKMKXOf hU\J[KU] U[KZSMf hU\][KU] WS[IK
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T TS === 7 2X]SaPVViVS]XYP OP]YU\SaS["idPP YLP[Jf[MKXSP OVj]PVK

E_blnu*~ieb ] gJbnm] m~hjlrdiVib Axtehm]

@"O[K \ IPZVIW \VKOUYMKI]W K[YWK]YW OVj Z[SNY]YMVPXSj Z[PZK[K]K OVj YLP[JfMKXS;]
@[S \WPCSMKXSS \ MYOYT YL[KRP]\j VPNUK;j JPUNAIK aMPIK Y [f XKZYWSXKidKj XK\f/
dPXXfP JPZViP aMP]K 4Y\]YUK

BKWY[KRYN[PMKidPP\jYLP[J[MKPSP YLVKOKP] MY\'S|S]PVgXYT VPNUYT JPUNAIYT @[S XK /
XP\PXSS YLP[JIMKXSj PVY YUATMKP] XPQYP JPZVY Wicaf [KWKLVjilj A" YOS] XKZ]j/

QPXSP S\I[P\  XKJAKVGXST Z[YOAU] XK YAXYMP Y[P K KINKXYMYNY OP[PMK NVSXf UY/
_PSXK YLP[Jf[MKXSP YLVKOKP] OP]YU\SaS[* idSW S KX]SaPVViVSIXfW ]YXSRS[idSW
OPT\IMSPW \ZY\YL\]M"P] "WPXgcPXSi YLePWYM JPVK YbSdKP] S MYWKXKMVSMKP] WSXP/
[KVGXIT LKVKX\ Z[PMY\'YOXY \WjNbKP] UYQA OPVKj PP NVKOUYT S LK['KIS\[YT

7Yne'iub eiVibaebinu ZY[YcYU Y[P'K KINKXYMYNY OP[PMK LPVKjNVSXK S UY_P

P
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hUYXYW "ZKUYMUK
B- wWv ‘bgv ag] a\s®
:g] ‘mbp nekj Yjce
:bgv ag] a\s” ;g] ‘mbp ney
ki" Yjce “Ygxr] Vekbly 5PVg OPVSUK]XY S ]dK]PVgXY
r\"mn’enbgvi\x YbSdKP] XP ZP[P\"cSMK]
UYQ~ IU\[KU] KZPVg\SXK
\;S\T\K/]QJY\\/VM(F))X\S/EEX]P%)((“@ *;(ET(// OK[S] XPRKLIMKPWYP "OY/
IPUIY YESKP] P P MYVQ\MSP  YLMYVKUSMKj
CSMKj UYQ" =K\VY K[NKXY/ yvi’]l\l(JV\S/W ?(\\/\P/(\(() lf({l{\lAKK%\(AI\I/IYKI\[J\\((/
ﬁ{'\;('\)'YSOf\"E;’yKKQ;}L:F)’(%Eba'\%ZI OP[PMK YLP\ZPbSMKP] YO
S AMVKQXPXSP UYQS
IU\][KU] _SXSUK "MVKQX;j/ =YQP] ZQ[SWPXj]g\j pQon/
P] \W|NbKP] ZS]KP] S MYV XPMXY
\L]E\)%')\(A\VS\'(\AKSP] WSXP[KVGXIT 7Yne’iub eiVlbaebinu
X\UYQ WK\VY KINKXYMYNY OP[PMK
Flfhb_lbleb_ NPVg S\zZYVg/ hU\[KU] _SXSUK h_S[XYP
RAP]\j OVj WKWKQK Z[S WK\VY KZPVg\SXK

Z[YMPOPXSS  Z[YaPOA[f
MYOK RK JPVYW ZY\VP ZS/
VSXNK ZP[PO YLP[JfMKXS/
PW =YQP] Z[SWPXjlg\j
PQPOXPMXY

7Yne’iub eiVlbaebinu
WK\VY KINKXYMYNY OP[PMK
hU\J[KU] _SXSUK
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2L\YVI]XY XKJNKVGXET NPVg \ AJYXbPXXFWS \WKOUYMK]fWS XY]KWS

@[PU[K\XY "MVKQXjP] UYQ" JPVK OPVKj PP cPVUYMS\]Y DXSUKVgXKj _Y[WAVK S XKJMKVg/
XfP UYWZYXPX]f ZYMfcKi] JYXMN S AZ[*NY\]g UYQS KUISMXY ZS]Ki] S MYWKXKMVSMKI]
IU\[KU] WPOK M'YOQjdST M\Y\]KM Z[PU[K\XY "MVKQXjP] S N\ZYUKSMKP] UYQ" WK\VY K[NK/
XYMYNY OP[PMK S MS]KWSX 7 RKdSdKi] UYQ” Y] OPT\IMSj \MYLYOXf" [KOSUKVYM

Vg Z[PUIK\XY ZS]KP] S AMVKQXjP] M\P |SZf UYQS XP Y\IKMVjj QS[Xf \WPOYM XK UYQP
Flehbibieb Vg S\ZYVgR?P]\j XK h]JKZP RKMP[cPXSj Z[ YaPO/[f YLO[JfMKXSj OVj SX]PX/
\SMXYNY "MVKQXPXSj :0PKVgXY ZYO'YOSDVj WK\KQK YLP\ZPbSMKj\UYVgQPXSP @[S OY /
LKMVPXSS XP\UYVgUS' UKZPVg aMP]YbXYT MYB/g \IKXYMS]\j QSOUSW ZY JPU\IN[P LVSRUSW
WYVYU” S YLP\ZPbSMKP] YZ]SWKVgXIT A[YMPXGMVKQXPXSj UYQS  %Vg S\ZYVgR”P]\j OVj
Z[SXj]Sj MKXX

7Yne'iub eiVibaebinu hU\[KU] WPOK K[NKXYMYP WK\VY J[Y\IXSUYMIT \K'K|

((rffr,:/"/,,(.\i'\\d‘\f -
Cran #1141 ) /+8"
I /+$" "1&+$ +"6 ) 5

A e - WV hUYXYW AZKUYMUK
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2L\YVIi]XY XKJMKVGXIT NPVg \ jJUSWS aS][MY Mf/

WS JYXSRS[MNASWS XYIKWS Z[PU[K\XY "MVKQX]P]

S JYXSRS["P] UYQ" JPVK OPVKj PP cPVUYMS\|YT S

NVKOUYT IU\][KU] KZPVg\SXK OK[S] XPRKLfMKP/

WYP "OYMYVQ\IMSP YLMYVKUSMK]j VPNUSW \VKOUYMK/

W K[YWK]YW [U\][KU] WPOK M'YOjdST M \YV

KM Z[PU[K\XY "MVKQXjP] S NZYUKSMKP] UYQ"

WKIWVY KINKXYMYNY OP[PMK S MS]JKWSX 7 RKdSdKi]

UYQ” Y] OPT\IMSj \MYLYOXf" [KOSUKVYM

Vg YLP\ZPbSMKP] SX]PX\SMXYP "MVKQXPXSP XP

Y\JKMVjj QS[Xf \WPOYM XK UYQP

Flehbibieb Vg S\ZYVgR”P]\j XK h]KZP RKMP[/

cPXSj Z[YaPONf YLO[IfMKXSj OVj SX]PX\SMX YNY

AMVKQXPXSj  :OPKVgXY ZYO'YOS] OVj WK\K QK

YLP\ZPbSMK]j \UYVgQPXSP @[S OYLKMVPXSS XR\

UYVgus® UKZPVg aMP]YbXYT MYOf NPVg \[KXWMS]

QSOUSW ZY JPUNMP LVSRUSW U WYVYU” S YLIPNZS /

MKP] YZ]SWKVgXIT ~[YMPXg "MVKQXPXSj UYQS
PVg S\ZYVgR"P]\j OVj Z[SX|]Sj MKXX
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2L\YVIIXY XKJAKVXFT NPVg \ ATYXbPXXfWS \WWKOUYMKIfWS XY]KWS Z[PU[K\XY ~"MVKQX|P]
UYQ” IPVK OPVKj PP cPVUYMS\IYT IU\[KU] WPOK M'Y OjdST M \Y\IKM Z[PU[K\XY
AMVKQXjP] S NZYUKSMKP] UYQr WK\VY KINKXYMYNY OP[PMK S MS]JKWSX 7 RKdSdKi] UYQ" Y]
OPT\IMSj \MYLYOXf" [KOSUKVYM Vg YLP\ZPbSMKP] SX]PX\SMXYP "MVKQXPXSP XP Y\]KMVjj
QS[Xf" \WPOYM XK UYQP

Flehbibieb Vg S\ZYVgRAP)\j XK h]KZP RKMP[cPXSj Z[  YaPOA[f YLO[IfMKXSj OVj SX]PX/
\SMXYNY AMVKQXPXSj  :OPKVgXY ZYO'YOSIVj WK\KQK YLP\ZPbSMKj\UYVgQPXSP @[S OY /
LKMVPXSS XP\UYVgUS' UKZPVg aMP]YbXYT MYBVg \IKXYMS]\j QSOUSW ZY JPU\IN[P LVSRUSW
WYVYU” S YLP\ZPhbSMKP] YZISWKVgXFT [YMPXgMVKQXPXSj UYQS Vg S\ZYVgRP]\j OVj
Z[SXj]Sj MKXX

7Yne'iub eiVibaebinu hU\J[KU] WPOK  K[INKXYMYP WK\VY J[Y\IXSUYMfT \K'K|
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=PO jMVjP]\j ZYS\]SXP "XSUKVgXfW Z[YONU]YW UY]Y[fT S\ZYVgRAP]\j bPVY/
MPbP\IMYW \ XPRKZKWjIXf M[PWPX ?LVKOKP] YN[YWXYT ZSIKJPVgXYT aPX/
XY\]gi S YbPXg ZYVPRPX OVj ROY[YMgj

9 mjmn~ hba® M YOj] LYVPP J[P\Y] UYWZYXPX]YM M YW bS\VP "NVPMYOf LPV/
US MSIKWSXf _P[WPX]f WSXP[KVgXfP MPdP\]MK MYOK S]0O 4 \Y\IKM WPOK
MYOj] MSIKWSXf 4 4 UK[Y]SX _Y\_Y[ QPVPRY TYO WKNXST
XK][ST UKVgaST VY[ WPOg \P[K aSXU O[*NSP WKU[Y S WSU[YhVPWPX]f S
ZYVPRX{P MPdP\]MK

Cba Z wnj ib njgvYj “Y\mij ij btb e jrbiv kjgbdij DQP \Y]XS VP] PNY AZY]/
[PLVji] Z[S LYVPRXj' VPNUS" QPV]*'P L[icXYW ]S_P SW \ A\ZP"YW VPbK]

[KXf'S RKLYVPMKXSj UYQS =PO UKU VPUK[\JMPXXYP \[PO\IMY Z[S RKQSMVP/
XSS [KX S ZY[PRYM S\ZYVgRYMKVS PdP M 6[PMXPW 7NSZ]P BY'[KXSVS\g OYU?
WPX]KVgXfP \MSOPIPVG\IMK Y JYW b]Y KX]SbXfP M[KbS OKQP XP SWPj Z[POV/
JKMVPXS] Y WS S \WdP\IMYMKXSS [KXPMf MY\ZKVS]PVgXF Z[YaP\YM OPVK/

VS \MYSW ZKaSPX]JKW WPOYMP Z[SWYbUS S UYWZ[P\\f UY]Y[fP Z[PZj\IMY /
MKVS [KRMS]Si XPU[YRK JUKXPT

H'jfmn™~ hban
=XYNYbS\VPXXfP aPVPLXfP \MYT\IMK WPOK YLNVYMVPXf PNY LSYVYNSbP\UYT KUJSMXY\]gi S WXYNYUYWZYXPX]XfwW
\WY\IKMYW >KAbXfP SWPOYMKXSj cS[YUY Z[YMYOSW{P M XK\]YjdPP M[PWj ZYRMYVji] NYMY[S]g Y WPOP UKU YL
KUISMXYW Z[S[YOXYW VPUKNMP =YdX{T JP[KZPM]SbP\UST h__PU] WPOK YZ[POPVji] PNY \MYT\IMK KX]SLKU]P/
[SKVgXTP S Z[Y]SMYMY\ZKVS]PVgXfP
Cba j_g”a”bn VeVIjmYjkerijmnvx UY]Y[Kj RKUVibKP]\j M \ZY\YLXY\]S WPOK MLS[K]g SR MVKQXYNY MYROMNK MY/
OjXfP ZK[f SMOP[QSMK]g S’ 1]Y] Z[YaP\\ Z[YOYVQKP]\j OY OY\]SQPXSj [KMXYMP\XYNY \Y\]Y|XSj Z[S UY]Y[YW
WPO XP ZYNVYdKP] S XP ]P[jP] MVKN” =PO NSN[Y\UYZSbPX S SWPP] MAYUYP Y\WY]SbP\UYP OKMVPXSP 3VKNY OK]j
h)YW” YX OPRSX_SaS["P] Y]U[f]fP [KXf YbSdKP] S® YLP\ZPbSMKj RKdS]" Y] SX_PUaSS
8"Ynblegeaijmnv hba” =PO PNY [K\]MY[f S Mf]jQUS Y\IKXKMVSMKIi] SVS Z[PU[KdKIi] [Y\] LYVPRXP]MY[Xf
WSU[YY[NKXSRWYM CKUKj Y\YLPXXY\]g YLAVYMVPXK \YOP[QKXSPW M WPOP _S]¥YXaSOYM YLVKOKIidS" LKU]P[S/
aSOXfWS \MYT\IMKWS S _P[WPX]YM "bK\]M"idS™ M YUS\VS]PVgXf [PKUaSj \ MAMYLYQOPXSPW KU]SMXYNY US\VY/
[YOK OPT\]MAdPNY KX]SLKU]JP[SKVgXY
Ajimbl el\xteb m*jfmn*”* hba” BMYT\][MK WPOK UYX\P[MS[YMK]g Z[YO"U]f ZS]KXSj S\Y'[KXjlg S OYVNYP M[P /
Wj SRMP\]Xf OKMXY 6[PMXSP N[PUS S [SWVjXP Z[SWPXjVS WPO OVj UYX\P[MS[YMKXSj \MPQPNY Wj\K UY]Y[YP XP
SRWPXjVY \MYPNY P\IP\IMPXXYNY MUMK M JPbPXSP XP\UYVgUS® VP] 4 7NSZ]P WPO S\ZYVgRYMKVS M [PaPZ]K" [K\IMY[YM
OVj LKVgRKWS[YMKXS;]
=bgbdj \YOP[QKdPP\j M WPOP \][SWAVS[*P] U[YMPIMY[X"i _"XUaSi UY\]XYNY WYRNK S "V*bcKP] QSRXPOPj]PVg/
XY\]g UVP]YU WPOg KU]JSMS["P] YUS\VS]PVgXfP Z[YaP\\f UKVgaST S UKVST XPYLYOSWf OVj XY[WKVgXYT \P[OPb/
XYT OPj]PVgXY\]S WKNXST N\SVSMKP] SWW"XS]P] S _KNYaS]YR WK[NKXPa\ZY\YL\]M*P]\SX]PR" MS]KWSXK B S\|SW*
VS[*P] OPj]PVgXY\]g XKOZYbPbXf QPVPR XSUPVg MUY[jP] [PNPXP[KaSi U[YMjXf  UVP]YU
HpM™  \YOP[QKASP\] M WPOP QVj YINKXSRWK jMVji 1\j hXP[NP]SbP\USW hVPWPX]YW S "XSMP[\KVgXfW KX]S]YU\S/
bP\USW \[PO\IMYW =PO N\MKSMKP]\j bPVYMPb P\USW Y[NKXSRWYW XK  A"MPVSbSMKj UYVSHIMY NPWYNVYLSXK M U[Y/
MS S VW bcKj YLAPP \Y\]JYjXSP bPVYMPUK 5/i UYRK S _[MU]JYRK \YOPT\IMAi] [PNWVS[YMKXS i XP[MXYT OPj]PVgXY\]S
[K\eS[ji] U[YMPXY\XfP \YV'Of V" bcKi] ZS JKXSP \P[OPbXYT Wfcaf "V bcKi] OSNPR SY LWPX MPdP\IM 5ViUYRK
AMPVSbSMKP] UYVSbP\IMY NVSUYNPXK NKZPRIF M \MYi YbP[POg ZYMfcKP] PP KX]S]YU \SbP\USP _~XUaSS
Cba e mjablc”teb bVj klja\Ynu emkjgvd\xnm] YAY YjmhbnerbmYjb mlbamn’j
@Y][J\KidSP UY\WP]SbP\USP \MYT\]MK WPOK SRMP\]Xf PdP \ O[PMXS™ M[PWPX HS[YUY SRMP\]PX ]Y] _KU] b]Y MP/
VSUYVPZXK| ;VPYZK][K KUISMXY S\ZYVgRYMKVK WPO UKU \Y\IKMX"i bK\]g WK\YU OVj VSaK S MKXX BWP\g OVj Z[SNY/
JYMVPXSj MKXX OVj aK[Saf Z[PO\][KMVjVK \YLYT \WP\g WYVYUK S WPOK
Fjhehj oenjVjlhji*rgviup e _ej*Yne edel\xtep m’jfmn" hba "udu™*bn k\nbh jmhjm” \"bgerbiiuf klenjY
Ylj'e Y Yjcb \g\rs"] bb ken”ieb
@[S OPT\]JMSS WPOK XK UYQ" XKLVIOKP]\j PP \WjNbPXSP "V bcPXSP JNNY[K MYWKXYMVPXSP hVK\]SbXY\]S Wf/
cPbXf" MYVYUYX =PO VPNUY Z[YXSUKP] M ZY[f UYQS ZS]KP] S [PNVS["P] MYOXfT LKVKX\ KU]SMSRS["P] YLWPXXfP
Z[YaP\\f M JUKX]" ZYOOP[QSMKP] UYQ" M \MPQPW \Y\]YjXSS S Z[PZ|\IM*P] Z[PQOPM[PWPXXYW" ZY|MVPXSi WY/
dSX =PO WYQP] S\ZYVgRYMK]g\j UKU Z[S WYT ]KU S Z[S QS[XYT UYQP
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Cbaj'ub j_blnuie] YUKRfMKi] YROY[KMVSMKidPP ]YXSRS["dPP YWYVKQSMKi dPP
YbSdKidPP ZS]KidPP S "MVKQXjidPP OPT\IMSP XK UYQ" =POYMYP YLP[fMKXSP - ZYVPRXK]

S Z[SjIXKj Z[YN[KWWK OVj YROY[YMVPXSj S ZY"OPXSj B]SW"VjaSj U[YMYYL[KdPXSj M NVALYUS®
VY] UYQS S ZYOVPQKAS' WfcaK \ZY\YL\IM"P] ASVPXSi Of KXSj JUKXPT =PO Y]OKMKj
LSYVYNSbP\US KU]SMXfP MPdP\IMK MfMYOS] JYU\SXf S cVKUS SR Y[NKXSRWK
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3KVgRKW \ XPQXfW K[YWK]YW aMP]YM KZPVg\SXYMYNY OP[PMK YUKRfMKP] MYW\JKXKMVSMKi/
dPP OPT\]JMSP XK UYQ" \WjNbKP] S ZS]KP] DXSUKVgXKj UYWLSXKaSj KU]SMXf" UYWZYXPX]YM M
\Y\]JKMP LKVgRKWK h__PU]SMXY XPT][KVSR"P] MYLYOXfP [KOSUKVf IU\J[KU] aPX]PVVf KRS/
KNUYT \|SWAVS[P] [PZK[K]SMXfP \MYT\IMK UYQS \|]SWAVS[*P] \SX]PR UYVVKNPXK

Flehbibieb ZY\VP Z[YaPOA[f ZSVSXNK SVS ZY\VP Z[SX|]Sj MKXXf O”cK

7Yne'iub eiVibaebinu WKWVY KINKXYMYNY OP[PMK ZKVgWYMYP WK\VY WK\VY UK[S]P h_S[/
XYP WK\VY KZPVg\SXK hU\[KU] aPX]PVVF KRSKI\UYT hU\[KU] _SXSUK WK\VY XP[YVS
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BWP\g ZKVgWYMYNY WK\VK S WK\VK K[NKXYMYDR{PMK SX]PX\SMXY MY\\[KXKMVSMKP] S "MYK
XjP] UYQ" RKASAKP] Y] XPNK]SMXYNY MYRQRIS] _KUJY[YM MXPcXPT \[POf YLVKOKP] KX] S/
YU\SOKX]XfW OPT\IMSPW XPT][KVSR? \MYLYOXfP [KOSUKVf <PNUST K[YWK] KZPVg\SXK XK/
ZYWSXKP] Y MY\[YbXf \[[KXK® [K\WKLVjP] S OY\[KMV]jP] Z[SjIXfP WSXAJf \OYMYVQ\IMS;
Flehbibieb WK\VY [PUYWPXO"P]\j XKXY\S]g XK MVKQX"i bS \]N UYQ” VPNUSWS WK\KQXfWS
OMSQPXSjWS
7Yne’iub eiVlbaebinu WK\WY K[NKXYMYNY OP[PMK ZKVgWYMYP WK\WYK\VY XP[YVS
h_S[XYP WK\VY KZPVg\SXK
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VY K[NKXYMYNY OP[PMK ZKVgWYMYP WK\VY WK\VY UK[S]P h_ PU]SMXY ~"KQSMKP] RK UYQPT
["U MYWKXKMVSMKP] hVK\JSbXY\]g UYQS 3VKNYOK[j \LKVKX\S[YMKXXYW" \Y\]KMA U[PWK
UYQK ZY\WP PNY Z[SWPXPXSj \IKXYMS]\j WiNUYT "MVKQXPXXYT S RKASAPXXYT K [*US Z[SYL/
[PIKi] ~ YQPXXfT MSO
Flehbibieb  U[PW WYQP] Z[SWPXijlg\j PQPOXPMXY ZY WP[P XPYL YOSWY\]S
7Yne’iub eiVibaebinu WK\WVY K[NKXYMYNY OP[PMK ZKVgWYMYP WK\VY
WK\VY UK[S]P hU\|[KU] _SXSUK h_S[XYP WK\VY VSWYXK
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SPQXIT LKVgRKW Z[SOKidST UYQP VPNUST Y]JPXYU RKNK[K \ RKNKOYbXfW WP[aKidSW h__PU/
IYW |__PUJf LKVgRKW YUKRMKP] MYWKXKMVSMKidPP OPT\IMSP XK UYQ" \W|NbKP] S ZS]KP]
DXSUKVgXKj UYWLSXKaSj KUISMXF UYWZYXPXW \W\IKMP LKVgRKWK h__PUISMXY XPT][KV3R]
\MYLYOXfP [KOSUKVf =KWY KINKXYMYNY OP[ PMK YUKRMKP] KX]SYU\SOKX]XYP OPT\IMSPKR
WPOV]P] Z[YaP\\f [K[PXSj \ISWAVS[*P] Z[ YaP\\f [PNPXP[KaSS =K\VY UK[SIP SXIPX\S  MXY
AMVKQX|P] S ZSIKP] UYQ IUY[KU] aPXIPVVE  KRSKIUYT \[SWAVS[AP] [PZKIKISMXP\MYT  \IMK UY /
QS S\SX]JPR UYVVKNPXK IU\J[KU] _SXSUK "MVKRiP] \WjNbKP] ZSIKP] S MYWKXKMVSMKP] WSXP/
[KVOXFT LKVKX\ UYQS CPZVIT KIYWK] jXIK[j YU  AJfMKP] MKc® UYQ” MYVCPLIMYW \YLVKRXK
GAMMPXXKj JPUAK LKVGRKWK Z[PMIKAKP]W YWPX]f PNY XKXP\PXSj M S\ISXXYP "0YMYVg\|SP

Flehbibieb ~ ZY\VP Z[YaPOA[f ZSVSXNK SVS ZY\VP Z[SX]Sj MKXXf O"cK

7Yne'iub eiVibaebinu WKWVY K[NKXYMYNY OP[PMK WK\WY UK[SIP hU\J[KU] aPX]PVVf
KRSKI\WYT hU\[KU] _SXSUK
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En kjaijce] 7ng"mmYep Vjl g’bn”" jplu
aj m™hup “bisei * CAljYYj g bn\n numjre ljd
De “bnbl ie d*m\p” ib hbs”xn eh a’lenv
edumY?iiuf \njirbiiuf Aljh~n
?hbiij dabmv * CMjYYj 1jd" mren“bnm]
meh’jgjh gx_"e remnjnu e YI"mjnu

DI[YW UYNOK LAJYXf[YR ]YVgUY XKbSXKi] Y]JU[fMK]g\j S’
LP[PQXY \[fMKi] CAjbS JYXX \MPQS" [YR \YLS[Ki] S
Y]Z[KMViji] OVj ZP[P[KLY]US S ZYVAbPXSj [YRYMYT MYOf
S WKWK 3K['K] VPZP\IUYM LAJYXYM [YR \U[fM KP]
IKSX\IMPXXFT S bAM\IMPXXFT K[YWK]
4 XKcP M[PWj [YRYMYP WK\VY ZYVAbKi] M Y\AXYMXYW XP
OS\]SVVjaSPT K ZAPW KX_VP[KQK SVS hU\[KU aSS
[K\IMY[S]PVjWS
6Vj ZYVADPXSj VS][K WKWK XPYL'YOSWY YUYVY UN VPZP\JUYM [YR :WPXXY ZYh]YW"A WK\VY ]JKUYP
OY[YNY\]YjdPP S JKUYP aPXXYP |_S[XYP WK\VY [YRf Z[PO\]KMVjP] \YLYT \WYQXYP \YbP]JKXSP LYVPP  UYW/
ZYXPX]YM UY]Y[fP SRADPXf ZYVXY\gi XY XP\WY][j XK h]Y MY\Z[YSRMP\]S M VKLY[K]Y[Xf A\VYMS]j h_S[XYP
WK\VY [YRf XP "OKVY\g

Hjfmn™»
Gjd\ irdu™xn Yijljgb'jf g’bnj” ~ " Aljh~nbl*kee ji* mren“bnm] Yijljgb’jf woeliup h"mbg
AYRK - WiNUST XY YbPXg \SVgXfT KX]SOPZ[P\\KX] 2[YWK] [YRf \ZYUKSMKP] Y\YLPXXY M \Y\]JYjXSS NXPMK S NY]j
[K\PSMKP] J[PMYN” \XSWKP] XP[MXYP XKZ[]QPXSP S \|[P\ AYRP ZYU[YMS]PVg\]M*P] 4PXP[K S WK\VY M LYVgcPT
\JPZPXS MYROPT\]MAP] XK QPXdSX M\PVjP] "MP[PXXY\]g M \PLj MP[* M\YL\IMPXXfP \SVf S YbK[YMKXSP
7dP \ KX]SbXf" M[PWPX [YRK SRMP\]XK \MYSWS [KXYRKQSMVjidSWSW \MYT\IMKWS CKUQP [YRK jMVjP]\j Z[PU[KV
XfW KX]S\PZ]SUYW Z[PU[K\XY \WjNbKP] ZYh]YWA [PUYWPXO"P]\j Z[S b"M\IMS]PVgXYT UYQP

C”mgj ljdu klehbi]lbnm]
6Vj XY[WKVSRKaSS K[JP[SKVgXYNY OKMVPXSj S [KLY]f ZSdPMK[S]PVgXYNY ][KU]JK
6Vj YLVPNbPXSj NYVYMXYT LYVS "WPXgcPXSj Yd*dPXSj \WWKLY\]S Z[S WSN[PXS S NYVYMYU[*QPXSS
6Vj YLVPNbPXSj \Y\]YjXSj Z[S Z[POWPX\][*"KVgXYW \SXO[YWP
6Vj MY\KXYMVPXSj \Y\]YjXSj UYQS Z[S YQYNK" S OP[WK]S]K®

?mkjgvdj "ieb * YjmhbnjgjVee
3VKNYOK][j XPQXYW” [YXUYWA S MY\'S]S]PVgXYWA K[YWK]® [YRK cS[YUY S\ZYVgR"P]\j M [KRVSbXf \[PO\IMK OVj
MYOK RKUYQPT
=K\VY [YRf ZYO'YOS] OVj M\P" [SZYM UYQS “Y]j jlUY MIKQPXXT h__PU] Y\YLPXXY MSOPX Z[S S\ZYVgRYMKXSS
OVj A'YOK RK R[PVYT W'YT S bAM\IMS]PVgXYT UYQPT

CYXSRS[MNdSP S \WjNbKidSP \MYT\IMK [YRf ZYWYNKI] Z[S MY\ZKVPXSS K\ZY\YLXY\]g \*QK]g UKZSVVj[f ZYRMY/
VjP] S\ZYVgRYMK]g WK\VY Z[S UAZP[YRP

AjmhbnerbmYeb woobYnu
*  D\[KXjP] [KRO[KQPXSP UYQS [KRNVKQSMKP] ZYMfcKP] hVK\]SbXY\]g
e BIJSWAVS['P] Z[YaP\\f [PNPXP[KaS$S
e 2UKRfMKP] YWYVKQSMKidPP S ZYO]jNSMKidPP OPT\]IMSP XK UYQ*
e DWPXgcKP] UMZP[YR S YUKRfMKP] h__PU]SMXYP OPT\]MSP Z[S hURPWK]YRXf
KVVP[NSbP\US™ OP[WK]S]K™ S XPT[YOP[WS]K"
e AY\|KXKMVSMKP] aMP] VSaK XY[WKVSR?P] [KLY]* \KVgXf QPVPR
e BZY\YL\M*P] MYWKXYMVPXSi ~Z[*NY\]S UYQS JPVK M JYW bS\VP UYQS Li\]K
e BISWAVS[P] [K\K\fMKXSP [*LaYM

3VKNY[YOXIT S ZgjXjdST K[YWK] [YRf YJU[fMKP] OMP[S ViLMS S OYL[Y]P :\ZYVgR"j h]Y] O[KNYaPXXfT OK[ =K/
[YUUY [KR[KLY]bSUS UY\WP]SbP\US™ Z[YOMUIYM '(# & \YROKVS \ VILYMgi XPZYM]Y[SWfP UY\WP]SbP\USP cP/
OPMIf OVj A YOK RK UYQPT VSaK S JPVK VY\gYX .AYRYMfT QPWb N1 \U[KL \ LVP\UYW WK\U” .BSjXSP1 U[PW .6[K/
NYaPXXfT1 IMY[Y]UA .IVSU\S[ 2[NKXfL WK\KQXYP WK\VY \ [YRYT

@[Y_P\SYXKVf S\ZYVgRA M [KLY]P UY\WP]SbP\USP Z[YOAUJf '(# &
ZYVAbK] XK\]YjdPP “OYMYVg\IMSP XP ]YVgUY Y] JPUNAF S K[YWK]K
XY S Y] MPVSUYVPZXYNY [PRAVgIKIK ZY\VP Z[YaPO[
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C7HBE 7G:7DESE:E ;<G<97

- WV

- WV hUYXYW "ZKUYMUK

- WV
C”mgjag] ‘'mbp nekj" Yjce “Ygxr*] r\\mn’enbgv i\x ag] ‘mbp “eaj" *mm”~c” ag] geg” e nby
g" Flehbilonm] n*Y cb ag] jmmn~ij gbie] kj'Ibcabiiup ijVnbf e “jgjm

=KWY KINKXYMYNY OP[PMK YLVKOKP] AXSUKVgXfWS \MYT\IMKWS \KWYT MAYUYT UYXaPX][K/
aSPT MSIKWSXYM  \[POS M\P" [K\]S]PVgXf WK\PV =K\WY \YOP[QS] MSIKWSX XPT][K/
VSRAP] OPT\IMSP \MYLYOXF [KOSUKVYM S RKdSAKP] UYQ” 4 [PRAWVGIK]P Z[SWPXPXSj WK\VK
MVPXgeKPT NVALSXK WY[dSX UYQK \JKXYMS]\j AMVKQXPXXYT NVKOUYT S AZ[*NYT =K\VY
\ZY\YL\IMAP] LAJIYWA \XjISi [KRO[KQPXSj "WPXgcKP] NSZP[PWSi ZY\WP \YVXPbXF

YQYNYM MYWKXKMVSMKP] ZYM[PQOPXXA UYQ” AJ[KXjP] ZISRXKUS VWY\IS S cPVACPXSP
Flehbibieb  OVj M\P* MSOYM WK\KQK OVj VSaK S JPVK

4 WK\WVY WYQXY OYLKMVjlg [KRVSbXfP MSOf h_S[Xf' WK\PV

S\ZYVgRA PNY UKU LKRYMYP WK\VY =K\VY WYQXY

OYLKMVjlg M U[PW WK\UA

7Yne'iub eiVIbaebinu WK\VY KINKXYMYNY OP[PMK

WUDI7GDE<X C7HBE

- Wv
- WV hUYXYW "ZKUYMUK
- Wv

C”mgj ag] ‘mbp nekj" Yjce “Ygxr’] n\'mn’enbgvi\x ag] ‘'mbp ‘eaj’ h*mm~c” ag] geg”
e nbg”

@[PO\IKMV]P]\YLYT \WP\g WK\PV WSXOKVgXYNY jX]K[XYNY S WK\VK MSXYN[KOXf" UY\]YbPU
=SXOKVgXYP WK\VY "MVKQXjP] S ZS]KP] =K\VY UY\]YbPU MSXYN[KOK \ZY\YL\]M"P] [PNPXP/
[KaSS UVP]YU "MVKQXjj S ZYMfcKj JYXN UYQS \ZY\YL\]MAP] AWPXgcPXSi NVALSXf WY[dSX
YUKRIMKP] KX]SYU\SOKX]XYP OPT\IMSP JX]K[XYP1 WK\VY - Z[S[YOX{T KX]S\PZ]SU YLVKOK/
idST WYdXWS [KXYRKQSMVjidSWS SWWAXY\]SWAVS[ANASWS \MYT\IMKWS  KUISMXY YWY/
VKQSMKP] S \ISWAVS[AP] Z[YaP\\f UVP]YbXYT [PNPXP[KaSS

Flehbibieb  OVj MIP* MSOYM WK\KQK OVj VSaK S JPVK CKURWK\VY S\ZYVgR?P]\j OVj Z[S/
NYJYMVPXSj MKXX OVj ZS]JKXSj S AMVKQXPXS|@B ZY\VP MKXXYT SVS OcK

7Yne'iub eiVibaebinu WKWY MSXYN[KOXF UY\]YbPU WK\VY \WKOUYNY WSXOKYVj jX]K[XYP
WKWVY

C7HBE H CJHAJHEC

- WV
- WV hUYXYW A"ZKUYMUK
- WV

C™mgj ag] ‘'mbp nekj" Yjce “Ygxr’] n'mn’enbgvi\x ag] ‘mbp “eaj’ h"mm~ch
ag] geg” e nbg”

@[PO\KMVjP]\YLYT \WP\g WK\PV WSXOKVgXYNY WK\VK WKWK MSXYN[KOXF UY\]Y /
bPU S [K\]S]PVgXYNY WAUAK =SXOKVgXYP WK\VY YLVKOKP] "MVKQXjidSW S ZS]K/
JPVXfWS \MYT\IMKWS \ZY\YL\MAP] [PNPXP [KaSS UVP]YU =K\VY UY\]YbPU MSXYN[K /
OK\ZY\YL\IM*P] [PNPXP[KaSS UVP]YU ZSIKj ~MVKQXijj S ZYMfcKj[YX\UYQS Z[POY /
IMIKAKP] ZYjMVPXSP [K\JJQPU YUKRFMKP] M fKQPXXYP KX]SYU\SOKX]XYP OPT\IMSP
AK\S]PVGXIT WAUA ZYVADPX SR \PWjX NSLS\ UMK YLVKOKP] JYXSRS[MNASW S KX]S/
\[P\YMW OPT\IMSPW Z[SOKP] XPQXIT K[YWK] ~ ZYOXSWKP] XK\|[YPXSP

Flehbibieb ~ OVj M\P" MSOYM WKW\KQK OVj Z[SNY]YMVPXSj MKXX =YQP] S\ZYVgRY/
MK]g\j PQPOXPMXY OVj ZS]KXSj S "MVKQXPXSj UYQS ZY\VP MKXXYT SVS O”cK
7Yneiub eiVibaebinu WKWY MSXYN[KOXF UY\JYbPU WKWY \WKOUYNY WSXOKYVj
[K\IS]PVGXFT WAUA
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C7HBE H 7IB7THHA?C A<;GEC

- WV
- WV hUYXYW "ZKUYMUK
B- WV
C”mgj ag] ‘mbp nekj" Yjce ag] ‘mbp “eaj’ h"mm ¢ nbg” jmj_biij ag] “inegbggxgenijy

Vj e albiel\xtbVj h"mm~c”

@[PO\KMV]P] \YLYT \WP\g WK\PV WSXOKVgXYNY WKWK WKWK MSXYN[KOXf UY\][YbPU S
h_S[XYNY WK\VK KIVKWUYNY UPO[K =SXOKVgXYP WK\VY YLVKOKP] "MVKQXjidSW S ZS]K]PVg/
XIWS \MYT\IMKWS \ZY\YL\]M"P] [PNPXP[KaS S UVP]YU S RKdSdKP] PP Y] MXPcXS' MYROPT\|NIS
=K\VY UY\]YbPU MSXYN[KOK\ZY\YL\IM*P] [P NPXP[KaSS UVP]YU ZS]Kj "MVKQXijj S ZYMfcKj]Y/
XM\ UYQS Z[POY]M[KdKP] ZYJMVPXSP [K\[jQ PU YUKRfMKP] MfIKQPXXYP KX]SYU\S OKX]XP
OPT\IMSP ;PO[YMYP WK\VY LYNK]Y MS]KWSXKWS ;PO[YMYP WK\VY zs/
IKP] YbSdKP] JYXSRS[*P] UYQ" YLVKOKP] O[PXS[*dSWS \MYT\IMKWS

Flehbibieb OVj M\P* MSOYM WK\KQK JPVK =YQP] S\ZYVgRYMK]gj PQPOXPMXY OVj ZSJKXSj S
AMVKQXPXSj UYQS ZY\WP MKXXYT SVS O*cK

7Yne’iub eiVibaebinu WK\WVY MSXYN[KOXF UY\][YbPU WK\VY \WKOUYNYVSXOKVj h_S[XYP
WK\VY KIVKWUYNY UPO[K

C7HBE H F<G<NDE@ CUIE@

- WV
- WV hUYXYW "ZKUYMUK
- WV

C”mgj ag] ‘'mbp nekj" Yjce ag] ‘mbp ‘eaj’ h"mm e nbg™ I\Y eijV E_gta™bn gbVYeh
jpg~ca’xteh woobYnjh

@[PO\KMV]P] \YLYT \WP\g WK\PV WSXOKVgXYNY WKWK WKWK MSXYN[KOXF UY\]YbPU S
h_SIXYNY WK\VK ZP[PbXYT Wjlf =SXOKVgXYP WK\VY YLVKOKP] "MVKQX{idSW S ZS]K]PVgXf/

WS \MYT\IMKWS XK\fdKP] UYQ” MSIKWSXKWS =K\VY UY\JYbPU MSXYN[KOK \ZY\YL\IM*P] [P/
NPXP[KaSS UVP]YU ZSIKj "MVKQXjj S ZYMicKj JYXN\ UYQS Z[POY]M[KAKP] ZYjMVPXSP [K\/
JiQPU YUKRfMKP] MI[KQPXXYP KX]SYU\SOKX]XYP OPT\IMSP 2[YWK] WPX]YVK NZYUKSMKP] NY/
VYMXAi LYVg S NYVYMYU[PQPXSP MYWKXKMVSMKP] \SVf =K\VY MPVSUYVPZXY JYXSRS[*P] S
Y\MPQKP] LVKNYOK[j VPNUYW" Y"VKQOKidPW" OPT\]MSi

Flehbibieb ~ OVj M\P° MSOYM WK\KQK JPVK OVj Z[SNY]YMVPXSj MKXX =K\VY WYQP] S\ZYVg/
RYMK]g\j PQPOXPMXY OVj ZS]KXSj S "MVKQXPXSj UYQS ZY\VP MKXXYT SVS O~cK

7Yne'iub eiVibaebinu WK\VY MSXYN[KOXF UY\[YbPU WKWVY \WKOUYNYWSXOKYV] h_S[XYP
WK\VY ZP[PbXYT Wilf

C7HBE H AEG?M<@ ? 7F<BRH?DEC

- WV
- WV hUYXYW A"ZKUYMUK
- Wv

C”mgj ag] "'mbp nekj" Yjce ag] ‘mbp “eaj h*mm”c” nbg"

@[PO\KMVP] \YLYT \WP\g WK\PV WSXOKVgXYNY WKWK WKWK MSXYN[KOXF UY\]YbPU
h_SIXYNY WKWK UY[Saf S h_S[XYNY WKWK KZPVg\SXK =SXOKVgXYP WK\VY YLVKOKP]
AMVKQXjidSW S ZSIKIPVGXIWS \MYT\IMKWS XK\fdKP] UYQ” MSIKWSXKWS 2 S 7 UY]Y[fP \ZY/
\YL\JMAi] [PNPXP[KaSS UVPIYU S RKASdKi] PP =K\VY UY\]YbPU MSXYN[KOK \ZY\YL\]M*P]
[PNPXP[KaSS UVPIYU Z[POY]MIKdKP] ZYJMVPXSP [K\[JQPU YUKRfMKP] KX]SYU\SOKX]XYP
OPT\IMSP =K\VY UY[Saf Z[PO*Z[PQOKP] ZYjMVPXSP MY\ZKVPXST [PNAVS[*P] _~XUaSi
\KVgXF QPVPR =K\VY UY[Saf YLVKOKP] KX]SaPVViVSIXfW OPT\IMSPW |_S[XYP WK\VY
KZPV\SXK YLVKOKP] \SVgXfW NZYUKSMKidSW S KX]S\[[P\WYMfW h__PUJYW

Flehbibieb ~ OVj M\P° MSOYM WKW\KQK \ZYVgRAP]\j M KXIS\[PWYMF Z[YN[KWWK® CKUQP
WK\WY S\ZYVGRP]\j OVj Z[SNY]YMVPXSj MKXX

7Yne'iub eiVibaebinu WKWY MSXYN[KOXF UY\]YbPU WK\VY \WVKOUYNY WSXOKVj h_S[XYP
WK\VY UY[Saf h_S[XYP WK\VY KZPVg\SXK
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C7HBE C7HH7=DE< H 9<G8<DE@

- WV
- WV hUYXYW A"ZKUYMUK
- WV

C”mgj ag] ‘'mbp nekj" Yjce " njh remgb r\"mn’enbgvijf ag] ‘mbp ‘eaj" h"mm~c” nbg”

3VKNYOK[j \MYPT Z[PMY\'YOXYT JPUNAP S AXSUKVGXYT _Y[WAVP h]Y K[YWK]XYP WK\VY
YLVKOKP] "MVKQXjidSW S ZS]K]PVgXfw OPT\IMSPW =YQP] Z[SWPXjlg\j OVj M\P" |SZYM UYQS

M ]YW bS\VP bAM\IMS]PVgXYT

=K\VY Z[PO\JKMVjP] \YLYT \WP\g WK\PV WSXOKV  gXYNY WKWK UY\]YbPU MSXYN[KOK S WK\VK
MP[LPXf DMVKQXjP] S ZS]KP] UYQ" XK\fdK  P] MSIKWSXKWS AKRNVKQSMKP] S \W|NbKRIUMYV
\IKXKMVSMKj \YLIMPXXfT VSZSOXT LK[gP[ UYQ XF ZYU[YMYM ?LVKOKP] \VKOUSW VSWYX/
XY _[PUIYMIW K[YWK]YW BXSWKP] XKUYZSMchi \j RK OPXg AJKVY\lg S \ZY\YL\]MAP] LAY T
[PNPXP[KaSS JUKXPT

Flehbibieb  OVj M\P" MSOYM WKWKQK JPVK OVj Z[SNY]YMVRS] MKXX =K\VY WYQP] S\ZYVgRY /
MK]g\j PQPOXPMXY OVj ZS]KXSj S "MVKQXPXSNDS ZY\WP Z[SX{]Sj MKXXf SVS O"cK

7Yne'iub eiVibaebinu WK\VY MSXYN[KOXF UY\[YbPU WKWVY \WKOUYNYWSXOKYV] h_S[XYP
WK\VY MP[LPXf

C7HBE C7HH7=DE< H GE>E@

- WV
- WV hUYXYW "ZKUYMUK
- WV

;0] ‘mbp “eaj” h"mm”c” geg” e nbg” ;g] ‘'mbp nekj" Yjce jmj_biij ag] njiYjf m\pjf
\"laxtbf “YgxrA] \"'mn enbgvi\x

@[PONKMVP]\YLYT WP\g WK\PV WSXOKVgXYNY jXIK[XYNY S WK\VK MSXYN[KOXf UY\]YbPU
=SXOKVgXYP WK\VY "MVKQXjP] S ZSIKP] =K\VY UY\[YbPU MSXYN[KOK \ZY\YL\]MP] [PNPXP/
[KaSS UVP]YU "MVKQXijj S ZYMFcKj JYXM UYQS \ZY\YL\IMAP] AWPXgcPXSi NVALSXF WY[dSX
YUKRIMKP] KX]SYU\SOKX]XYP OPT\IMSP =K\VY WK[YUUKX\UYT [YRf YLVKOKP] XPZYM]Y[S/
WIW RKZK YW UY]Y[fT XPMYRWYQXY RKLflg

BISWAVS[*P] Z[YaP\\f [PNPXP[KaSS \WjNbKP] ZYMfcKP] hVK\ISbXY\lg S ~Z[*NY\]g UYQS
>Y[WKVSRP] [KLYJ* \KVgXf QPVPR Z[SOKP] UYQP [YMXfT aMP] ANJ[KXjP] [KRO[KQPXSj S
“'Y\lg

7Yne’iub eiVibaebinu WKWVY MSXYN[KOXF UY\[YbPU WKWY \WKOUYNYWSXOKV] h_S[XYP
WK\VY [YRf

C7HBE C7HH7=DE< H =7HC?DEC

- WV
- WV hUYXYW "ZKUYMUK
- WV

;0] "'mbp “eaj’ h"mm“c” geg” e nbg” ;g] ‘mbp nekj" Yjce jmj_biij ag] m\pjf “Ygxr?]
r\"mn*enbgvi\x

@[PONKMVjP]\YLYT \WP\g WK\PV WSXOKVgXYNY jXIKIXYNY S WK\VK MSXYN[KOXF UY\JYbPU
=SXOKVgXYP WK\VY A"MVKQXjP] S ZS]KP] =K\VY UY\JYbPU MSXYN[KOK \ZY\YL\M"P] [PNPXP /
[KaSS UVP]YU "MVKQXijj S ZYMfcKj JYXN UYQS \ZY\YL\IMAP] \WPXgcPXSi NVALSXf WY[dSX
YUKRfMKP] KX]SYU\SOKX]XYP OPTIMSP BUKRYbX{T K[YWK] QK\WSXK OK[S] “WS[Y]MY[PXSP
NJIKXjP] IPMYNA S AJKVY\]g

2UKRIMKP] LVKNYIMY[XYP OPT\IMSP XK \"'Ai S bAM\IMS]PVgX~i UYQA \WINBKP] ZYMfcKP]
AZI"NY\]g S hVK\ISbXY\lg DMVKQXjP] ZSIKP] S JYXSRS["P] UYQ"

7Yne'iub eiVibaebinu WK\VY MSXYN[KOXF UY\[YbPU WK\WY \WKOUYNWWSXOKYV] h_S[XYP
WKI\VY QK\WSXK



D R - —
= e

\<< ) 2&)" 1&"+1)" )> C7HBE C7HH7=DE< D<GEB?
‘( 2 ")& \
S "1)& 1&"+1) & 2
h - WV hUYXYW "ZKUYMUK
- WV
;0] "'mbp “eaj” h*mm”c® geg™ e nbg”" ;g] ‘'mb nekj" Y jce jmj_biij ag] njiYjf m\pjf e

r\"'mn enbgvijf

@[PO\KMVP] \YLYT WP\g WK\PV WSXOKVgXYNY WKWK WKWK MSXYN[KOXF UY\]YbPU
h_SIXYNY WKWK UY[Saf S h_S[XYNY WK\K KZPVg\SXK =SXOKVgXYP WK\Y YLVKOKP]
AMVKQXjidSW S ZS]KIPVgXIWS \MYT\IMKWS XK\fdKP] UYQ” MSIKWSXKWS 2 S 7 UY]Y[fP \ZY/
\YL\IMAT] [PNPXP[KaSS UVPIYU S RKASdKi] PP =K\WY UY\]YbPU MSXYN[KOK \ZY\YL\]MAP]
[PNPXP[KaSS UVPIYU Z[POYIM[KAKP] ZYjMVPXSP [K\[[QPU YUKRIMKP] KX]SYU\SOKX]XYP
OPT\IMSP =K\WY XP[YVS ZYVAbKi] ZP[PNYXUYT aMPJUYM NY[gUYNY KZPVg\SXK ?LVKOKP]
SRAUKXXIW KIYWK]YW AJ[KXjP] LPNYXXSar 4YWKXK MVSMKP] WA UYQA AWPXgeKP]
WY[dSXUS S Z[YjMVPXS] UNZP[YRK AJ[KXjP] [KRO[KQPX  SP S \|SWAVS["P] [PNPXP[KaSi
7Yne’iub eiVibaebinu WKWVY MSXYN[KOXf" UY\]YbPU WKWVY \WKOUYNY WSXOKVj h_S[XYP
WK\VY XP[YVS

- T—_—=~~""=—""""() C7HBE O? H SAHIG7AIEC =7HC?D7

<< ) 21 &1 ¢ 1/
‘~ 2 0%&+ | - N
@ 0*&+ %" 211"/ ‘(\ - N hUYXYW "ZKUYMUK
= = —— - UN
C"mgj ag] ‘mbp ‘eajs h"mm”c” geg” e nbg" ;g] ‘mbp nekj" Yjce “Ygxr]
r\"'mn’enbgvi\x
WK\VY UK[S]P SR UY]Y[YNY SRNY]YMVPX Z[PZK[K] YLP\ZPbSMKP] WK\USWKVgXYP "MVKQ/
XPXSP XK\fdKP] UYQA XPYL'YOSWIWS ZS]K]PVgXfWS MPAP\IMKWS \WjNbKP] MNJ[KXjP] W/
‘Y\lg BISWAVS[P] Z[YaP\\f [PNPXP[KaSS RKdSdKP] UYQ" Y] XPNKISMXYNY MYROPT\IMSj
_KUJY[YM MXPcXPT \[POf @P[PO Z[SWPXPXSPW WK\VY XPYL'YOSWY [KRYN[P]g M VKOYX]’
7Yne’iub eiVibaebinu WK\VY ¢S UK[S]P hU\[KU] aMP]YM QK\WSXK
< : "2 [&1" K ; C7HBE O? H UDI7G<C
( NS )
(¢ * 05" 211" E\ - N
e - N hUYXYW ~ZKUYMUK
- UN
;9] "'mbp “eaj’ h"mm”c” geg” e nbg” ;g] "'mbp nekj” Yjce “Ygxr’] \"'mn’enbgvilx
WK\VY UK[SIP SR UY]Y[YNY SRNY]YMVPX Z[PZK[K] YLP\ZPbSMKP] MPVSUYVPZXYP \UYVg/
QPXSP Z[S WK\KQP =K\VY UK[S]P "MVKQXjP] XK\fdKP] UYQ" XPYL YOSWIWS ZS]K]PVgXf/
WS MPAP\IMKWS \WjNbKP] NJIKXjP] WY\]g B]SWAVS[*P] Z[YaP\\f [PNPXP[KaSS 3VKNY /
OK[j QS[XfW US\VYIKW M YOjdSW M \Y\IKM WK\VY [PUYWPXO”P]\j OVj OPNSO[K]S[YMKXXYT
UYQS =K\VY OK[S] UYQP XPYLfbKTX hVK\ISbXY\lg WiNUY\]g S LK['K]S\]Y\lg @P[PO Z[S/
WPXPXSPW WK\VY XPYL'YOSWY [KRYN[P]g M VKOYX|'
7Yne'iub eiVibaebinu WK\VY cS UK[S]P Y]O"cUK
Coau OAa BaHH
=~ x~~"——"""7() HEBR;BU97DD .~ () UDI7GD7U HEBR ;BU 97DD
> . <« : ) " % ;
© Jr/fg)){ 2/5+'$ &+ ) HT7F<BRH?DEC ? N /&O)l[f A /
( y ) ( [ _ N
[ NS g 19 N AEG7M<@ (¢ * 1% /601)0 D TN
O) /&01 ))0 = v —
e f%»j?, e - m hUYX\_(WU';\lZKUYMUK
hUYXYW AZKUYMUK
- UN @[PZK[K] OVj OYWKCXPT S Z[Y/
_PUSYXKVgXYT LKVgXPY]P[K/
@[PZK[K] OVj OYWKCXPT S Z[Y/ ZSS 3VKNYOK[] MAYUYW" 1Y/
PASYXKVGXYT LKVgXPY]PK / OP[QKXSi WSU[Y S WKU[YhVP/
7SS DVAbcKP] XK\YPXSP S WPX]YM MKXXK\S\ZYVGRYMKXSPW
OK[S] RK[jO LYO[Y\]S XK OVS / \YVS XKMdKP] UYQ"™ WSXP/
. . [KVKWS MPVSUYVPZXY AJ[KX|P]
IPVgXYP MIPW] BMPOSP S Z[j \SWZIYWF \J[PWK S \JKVY\IS
XfP XY]f h_SIXf WK\PV UY[S/ TYWRPWK S A KV
af S KZPVQ\SXK ZYOXSWKI] 7Yne'iub eiVibaebinu
XK\[YPXSP S XKZYVXii] hXP[ / WYNUKj\YVg

NSPT UKQO"i UVP]YbU" JPVK

7Yne'iub eiVlbaebinu
WY[\UKj \YVg



N — [—
e P e ——

,975,4,58,

C s & (%) »

e &t#tl'a 1$ )(\

T = — :SMIGW_ RKTSIWSUNQE’
GWQSVXKUE RGVPGJINW _a
VF GUSQGWGQN -SVWSDG
TSQSLKW DKUGQN[KVDGF
GUSQGPGQTG #& "
3KIHEVAMCL? WNBJGH?
F:-KEH BEB H>GH BA
F:KK:@GUO F:K?E K?2.
JBB "$ |

@ T - - -5 81416.7-223506@

o " § o 9<3,-1>3, P &( & (# ' /4B :;78 3GQKR_MKQPN

S S O
3A=HLH<E?G: BA KI?PB. 5H=B , KBF<HE @?GKL<?GGHK.
‘EVGH=H F:L?JB:E: JM. LB @?GSBG 1HKLHD: B ?>BG.
D:<BQD: IJBF?GY?LKY >EY KL<?GG:Y H;HAJBF:Y Q:KLV
IBEBG=: K Q?JGUF FUEHF L?E: 2EY KHOJ:G?GBY G?@GHC
< O:FF:F? O:EY?L HL. DH@B KLHI B LS:L?EVGH=H MOH>:
F?JRB? DE?LDB B LS. BKIHEVAM?LKY IHEBJH<HQGUC
L?EVGH HOBS:?L DH@M 5?7 e . DIF?GV>EY KLHI 6BEBG=1JH<H.
BKIHEVAM?LKY >EY IBEBG. 3GORN NMCSWGIPNIG'WVE  >BLKY K Q2JGUF FUEHF
=:DH@B EBP: IUE[RE’ DGLJ*O

DGQKR_ ERNDGPKR
QP ADSRSQaETGDSIDG QP QP
9:DH<D: F:KK:@GH=H 9:DH<D: F:KK:@GH=H 91:DH<D: F:KK:@GH=H

F:KE: H;T?FHF FE

F:KE: H;T?FHF FE
;?A MDJ:R?GBY F?>GHC

MDJ:R?GG:Y F?>GHC Q2.
D:GDHC JMQGHC J:;HLU
4?>GU? WE?F?GLU WLHC
MI:DH<DB Y<EYXLKY KT.
?FGUFB

QP

7L?DEYGG:Y MI:DH<D:
FE 2:GGUC <B> MI:DH<DB

BKIHEVAM?LKY >EY IJH>MD.

LH< Q?JGH? FUEH K W<D..

EBILHF F:KEH D:JBL?
=:KKMEV 0OG: F?>H<U?
KDJ;U >EY L?E: =7EB

K?JBB -8:XSBC F?>/

Q?D:GDHC 5: WDHGHF
MI:DH<DM FH=ML MKL:G:<.
EB<:LVKY KT?FGU? F?>.

GU? WE?F?GLU
C
6E:KLBDH<:Y MI:DH<D: =
2:GGUC <B> MI:DH<DB
BKIHEVAM?LKY >EY KHE?C
>EY <:GG

F:KE: H;T?FHF FE
K IHFIHC >HA:LHJHF



®» SMARTBUY

npocheccroHanbHas KocMeTuka « 060pyfoBaHue « Mebenb



